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THE TOP 10 MISTAKES PEOPLE MAKE WHEN BUYING AT AUCTION

MARTIN ROBERTS

Martin Roberts has been a property expert on the TV for the last 12 years. He started his passion for 
buying and selling houses 20 years ago and is now a successful property investor in his own right and as 
he says so himself “lives and breathes property”.
 
As well as a successful TV career, he is a property contributor and expert to various TV & radio shows, 
numerous property publications and magazines and is a published author.
 
BUYING PROPERTY AT AUCTION...
 
Preparation as with any property purchase is the key to being successful when buying at auction. There 
is no excuse, no substitute and there is no reason why you shouldn’t be fully prepared by the time you go 
along on auction day.
 
If you fail to do your research thoroughly  you will not be prepared for what might happen and that’s 
when mistakes occur. We all think we are unique… we all think no one has been there before but of 
course we have and that is why I have come up with my top 10 common mistakes so you don’t have to 
make them…
 
THE TOP TEN MISTAKES...
 
1.       Not getting a full survey carried out
           This is not a time to scrimp on costs. Better to spend now than regret it later
2.       Not working out maximum price that should be paid
           Or knowing the maximum and then bidding over it
3.       Bidding as an ‘auction virgin’
           Attend other auctions to get a feel for what to expect
4.       Buying before being in a position to do so
           If you’re relying on the sale of another property, wait until you’ve completed
5.       Buying Blind
           Not viewing the property personally is foolish and high risk
6.       Ignoring the Legal Pack
           Use a solicitor that is familiar with auction properties
7.       Not budgeting accurately for works
           Get professional estimates and allow a contingency
8.       Bidding too soon
          Sit on your hands until bidding is almost over
9.       Not researching the eventual resale or rental market
           No excuses... the internet is a valuable tool
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10.    Not knowing how much finance can be raised
           Some mortgage companies may withhold part of the loan until certain defects have been corrected
 
I believe buying property at auction is a really powerful way of getting property at a discounted price. It 
is a fun journey you will embark on and I hope like me you will become a massive fan of buying property 
at auction. 
 
All the best, 

*This report is brought to you by Martin Roberts and 
Fielding Financial and is not endorsed by the BBC.
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